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Namibia has faced years of economic stagnation and
widening fiscal deficits, restraining their toolkit to
address the Covid-19 pandemic. The debt burden is
expected to continue rising in the coming years due
to lower revenue generation capacity and weak
growth prospects.

Years of prudent fiscal policy allow for ample room
to increase government spending to address the
economic downturn caused by the pandemic.

As such, public debt is rising from low levels.
Sustainability is supported by the absence of
foreign-currency denominated loans and the
government’s net foreign creditor status.
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Oman’s fiscal and external positions have
deteriorated significantly through 2020 in the face
of both the collapse in oil prices and the coronavirus
crisis. Financial buffers are increasingly limited while
the implementation of fiscal reforms remains
uncertain.
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Disclaimer

This publication is provided for information purposes only and is not intended as a recommendation or advice as to particular transactions, investments or strategies in any way to any reader. Readers must make their own independent decisions, commercial or otherwise,

regarding the information provided. While we have made every attempt to ensure that the information contained in this publication has been obtained from reliable sources, Atradius is not responsible for any errors or omissions, or for the results obtained from the use of this information.
All information in this publication is provided 'as is’, with no guarantee of completeness, accuracy, timeliness or of the results obtained from its use, and without warranty of any kind, express or implied. In no event will Atradius, its related partnerships or corporations, or the partners,
agents or employees thereof, be liable to you or anyone else for any decision made or action taken in reliance on the information in this publication, or for any consequential, special or similar damages, even if advised of the possibility of such damages.
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